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Audit report under clause (b) of the tenth proviso to clause (23C) of section 10 and sub-clause (ii) of clause
(b) of subsection (1) of section 12A of the Income-tax Act, 1961, in the case of a fund or trust or institution
or any university or other educational institution or any hospital or other medical institution.

I have examined the balance sheet of AYANG TRUST [name of the fund or trust or institution or any
university or other educational institution or any hospital or other medical institution] as at 31-MAR-2024 and
the Income and Expenditure account or Profit and Loss account for the year ended on that date are in agreement
with the books of account maintained by the said fund or trust or institution or university or other educational
institution or hospital or other medical institution.

| have obtained all the information and explanations to the best of my knowledge and belief which are necessary
for the purposes of the audit.

In my opinion, proper books of account have been maintained at the registered office of the above named fund or
trust or institution or university or other educational institution or hospital or other medical institution at the

address mentioned at serial number 14 of the Annexure:

In my opinion and to the best of my information and according to explanations given to me, the particulars given
in the Annexure are true and correct subject to following observations or qualifications

In my opinion and to the best of my information, and according to information given to me, the said accounts
give a true and fair view

(i) in the case of the balance sheet, of the state of affairs of the above named trust
(ii) in the case of the Income and Expenditure account or Profit and Loss account, of the income and
application or profit or loss of its accounting year ending on 31-MAR-2024 subject to the following
observations/qualifications

The prescribed particulars are annexed hereto.

For M.K.BARDOLOI and CO.
Chartered Accountant
Firm Regn No.: 0315123E

Sr. Partner
Membership No: 052300
UDIN : 24052300BJZWKC6849

Place : Jorhat
Date : 26.07.2024.

Branch Office : House No.:124, (Above SBI ATM), Rajgarh Road, Ulubari, Guwahati-781007
Ph.: (0361) 2464254, Telefax : (0361) 2464253, M: 9864064253
e-mail : ritesh_mkbghy@yahoo.com

























N--1--| Electronic | Other than Total Whe | Section
L modes (Rs.) | electronic ther | under which
modes any | TDS has
(Rs.) N--I1--L TDS been
has | deducted
been
dedu
cted
Yes/
(iii) |Amount which was not actually paid during the previous year [if included in (i)(c)] 0
(iv) |Amount actually paid during the previous year which accrued during any earlier previous year 0
____|butnot claimed as application of income in earlier previous year
(v) |Total amount to be allowed as application [31(i)(¢)- 31(iii) +31(iv)] 8,00,97,642.57
(vi) |Bifurcation of application in 31( v) into Revenue or Capital
(a) |Revenue 5,58,84,117.57
(b) |Capital 2,42,13,525.00
(vii) |Amount invested or deposited back in corpus which was applied during any preceding 0
} previous year and not claimed as application during that previous year.
' (viii) |Repayment of loan or borrowing during the previous year which was earlier applied and not 0|
l claimed as application during that previous year during that previous year. J
|Amount to be disallowed from application J
(ix) |Amount disallowable under thirteenth proviso to clause (23C) of section 10 or Explanation 3 to Oi
i sub-section (1) of section 11 read with sub-clause (ia) of clause (a) of section 40
| (x) |Amount disallowable under thirteenth proviso to section 10(23C) or Explanation 3 to 0
{ sub-section (1) of section 11 read with sub-section (3) or (3A) of section 40A
| (xi) |Donation to any fund or institution or trust or any university or other educational institution or 0
| any hospital or other medical institution referred to in sub - clauses (iv), (v), (vi) or (via) of
clause (23C) of section 10 of the Act or any trust or institution referred to in sections 11 or 12
of the Act towards Corpus
(xii) |Donation to any fund or institution or trust or any university or other educational institution or 0
any hospital or other medical institution referred to in sub - clauses (iv), (v), (vi) or (via) of
< clause (23C) of section 10 of the Act or any trust or institution referred to in sections 11 or 12
of the Act not having same objects
(xiii) |Donation to any person other than any fund or institution or trust or any university or other 0
educational institution or any hospital or other medical institution referred to in sub - clauses
(iv), (v), (vi) or (via) of clause (23C) of section 10 of the Act or any trust or institution referred
to in sections 11 or 12 of the Act
(xiv) |Application outside India for which approval under proviso to clause (c) of sub-section (1) of 0
section 11 has not been obtained
(xv) |Application outside India for which approval under proviso to clause (c) of sub-section (1) of 0
section 11 has been obtained
(xvi) |Applied for any purpose beyond the objects of the auditee 0
(xvii) |Any other disallowance 0
[ (xviii) | Total allowable application [ \{31(v)+31(vii)+31(viii)- 31(ix) to 3 1(xvii) }] 8,00,97,642.57
| (xix) |Amount deemed to have been applied during the previous year under clause (2) of Explanation 0
I 1 to sub-section (1) of section 11
[ (xx) |Income accumulated as per the provisions of Explanation 3 to the third proviso to clause (23C) 0
| ~ |of section 10 or sub-section (2) of section 11
E (xxi) |Income accumulated or set apart for application to charitable or religious purposes or stated 0
| objects of trust or institution to the extent it does not exceed 15 % of the income
Nil

Taxable Income [30- {31(xviii) to 31(xxi)}]

taxable under section 115BBI

Whether the auditee has any deemed income referred to in No
sub-section (1B) of section 11 which is chargeable to tax @ 30 %

under section 115BBI and the amount of such deemed income?




(b) | Whether the auditee has any deemed income referred to in No
Explanation 4 to third proviso to clause (23C) of section 10 or

sub-section (3) of section 11 which is chargeable to tax @ 30 %
under section 115BBI and the amount of such deemed income? |

(i) |Whether income accumulated is applied for the purposes other No
than charitable or religious purposes or ceases to be
accumulated or set apart for application thereto

(i) | Whether such income accumulated ceases to remain invested No
or deposited in any of the forms or modes specified in
sub-section (5) of section 11

(ii1) { Whether such income accumulated is not utilised for the No
purpose for which it is so accumulated or set apart during the
period referred to in clause (a) of Explanation 3 to third
proviso to clause (23C) of section 10 or clause (a) of
sub-section (2) of section 11

(iv) | Whether such income accumulated is credited or paid to any No
trust or institution registered under section 12AA or section
12AB or to any fund or institution or trust or any university or

1 other educational institution or any hospital or other medical
institution referred to in sub-clause (iv) or sub-clause (v) or
sub-clause (vi) or sub-clause (via) of clause (23C) of section 10

(c) (i) | Whether the auditee has any income which is income not to be No
excluded from the total income under twenty first proviso to
clause (23C) of section 10 or clause (c) of sub-section (1) of
1 section 13 which is chargeable to tax @ 30 % under section
l 115BBI and the amount of such income

(ii) | Whether the auditee has any income which is not to be No
excluded from the total income under clause (b) of third
proviso to clause (23C) of section 10 or clause (d) of
sub-section (1) of section 13 which is chargeable to tax @ 30
9 under section 115BBI and the amount of such income

(d) |Whether the auditee has any income accumulated or set apart in No
excess of fifteen per cent. of the income where such accumulation is
not allowed under any specific provision of the Act and which is
chargeable to tax @ 30 % under section 115BBI and the amount of
such income?

(e) |Whether the auditee has made any application out of India which is No
not excluded from total income under clause (c) of sub-section (1) of
section 11

| Anonymous donation which is chargeable to tax @ 30 % under section 115BBC

|
|

. |Other Income

(a) |Whether the auditee has any income chargeable under section 12(2) No
and the amount of such income.

(b) |Income as per Explanation 3B to sub-section (1) of section 11 in case of violation of clause (a)
or (b) or (c) or (d) of Explanation 3A to sub-section (1) of section 11 read with clause (b) of
sub-section (2) of section 80G

| (c) |Income as per Explanation 1B to the third proviso to clause (23C) of section 10 in case of
; violation of clauses (a) or (b) or (c) or (d) of Explanation 1A to the third proviso to clause

(23C) of section 10 read with clause (b) of sub-section (2) of section 80G
* (d) |Income chargeable under sub-section (4) of section 11

36. | Details of capital asset transferred under sub-section (1A) of section 11

\
|

r (1) |Whether a capital asset being property held under trust wholly for No
k charitable or religious purpose is transferred and the net consideration
for which it is transferred?

(2) | Whether deemed application is claimed as per clause (a) of No
sub-section (1A) of section 11 and the amount of such deemed
{ application?

(3) | Whether a capital asset being property held under trust in part only No
for charitable or religious purpose is transferred and the net

3 onsideration for which it is transferred?
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INDEPENDENT AUDITOR’S REPORT

Report on the Financial Statements

We have audited the accompanying financial statements of the AYANG TRUST
(ACCOUNT :- CONSOLIDATED), KULAMUA VILLAGE, GARAMUR - 785 104
which comprise the Balance Sheet as on 3 1t March, 2024 and the Statement of Income and
s Expenditures and Statement of Receipts and Payments for the year ended on that date, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company
in accordance with the Accounting Standards. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend upon the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Organization’s preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the
. circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as

evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion and to the best of our information and to the explanations given to us, the
financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in
India :
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